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AL AHLI BANK OF KUWAIT - EGYPT \'

Shipping Guarantee / Bill of Lading or Air Waybill

Endorsement Application

Date : / /
To : Al Ahli Bank of Kuwait - Egypt
Branch :

Under our full responsibility& liability, please
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] Issue a shipping guarantee in favour of

O Endorse in our favour bill of lading no. ..
air waybill no.
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Name of vessel/airline
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Vessel's / aircraft's arrival date
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Port/Airport of discharge
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Bill of lading Air Waybill date
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Value of goods imported
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Description of goods
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Under letter of credit no.
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The beneficiary (shipping agent, airline, etc.) shall have De right to
Claim payment upon first written demand, according to its absolute
discretion and notwithstanding any objection or protest from us or
any other third party. We therefore authorize you to debit our
account(s) with you for the value of tho goods(or its equivalent in
Egyptian Pounds) including your margin (if any), or for any amount
claimed under your guarantee as below ( because shipping guarantee
we have asked you to issue is unlimited in amount despite our
declaration of the value of goods), plus your charges. The applicable
exchange rate shall be the rate prevailing on the date you debit my /
our account(s) with you (or a prior approved rate, any). We further
agree that our liability hereunder shall at all times not be lesser than
ABK- Egypt liability towards the beneficiary of your garantee. We shall
separately arrange for the stamp duty payment.

We acknowledge that we are the legal owners of the goods
mentioned above and we accept and undertake to fully reimburse you
for the consequences that may arise from this delivery whether direct
or indirect and pay you the amounts of any losses, other expenses you
may be demanded to pay or you have paid including legal fees and all
other court expenses and legal procedures. We also accept and
undertake to pay you immediately for any freight or General Average
charges and expenses or fees or any other charges related to the
goods mentioned above.

We further agree that any deletion, alteration, change or modification
of any kind whatsoever made to the text of the issued guarantee shall
be automatically null and void and have no force or effect.

We undertake to promptly procure return to your bank of your
original guarantee issued on our behalf upon receipt of the relevant
letter of credit documents and after your retention of one original bill
of lading.

We hereby authorize you to debit my / our account (s) for the value
of the documents in accordance with the terms and conditions of the
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